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OOKYMEHT CO Kny4YHU UHOOPMALIUK

OBOj JOKYMEHT COZPKM KNYYHU MHOPMALMK 33 OCUTYPUTENEH MPOU3BOA 3@ OCUIYpyBake Ha XVUBOTOT BO Bpcka CO yAeNuTe BO MHBECTULMCKUTE (DOHAOBM Kora
OCMIYPEHUKOT ro Mpeaema UHBECTULIMOHMOT PU3VK W MMa LieN ja BY NMOMOrHe Npi pasbypatbeTo Ha MpupoaaTa, pU3MUMTE, TPOLLIOLMTE, MOXHUTE [JOGUBKM 1 3ary6u
07 OBOj NPOM3BOA 1 A BU NOMOTHE Aa ro CropeauTe co Apyrv nponasoau. OBoj AOKYMEHT He MPEeTCTaByBa NPOMOTUBEH (peknamMeH) MaTepujan.

1. OnwTu nogartoum

1.1 Hasue Ha ocuryputentuot npogykt - KOKO MHBECT [leTcko WTeAHO OcUrypyBare OCUIypyBate CO Bp3yBake 3a LieHaTa Ha yoenuTe Ha OTBOPEHWOT
nHBectuumckm chona Kb Mybnmukym banaHcupaH co naeHtudmkaumckm 6poj 9120000000149 ynpasysanu of Kb Mybnnkym nieect ALl Ckonje;

1.2 [pywTBo 3a ocurypysate Ha xueoT: Kpoauna Ocurypysatse - Kusot Al Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHa:
www.cro.mk/koHTaKT.aspx , Tenedonmn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBuauja Ha ocurypyBatbe, yn.MakegoHuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHvja, uHTEpHET cTpaHa https://aso.mk/contact/, e-nowra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecpon 02 3254 050, paboTHo
Bpeme og 08:30 go 16:30 yacot

1.4 [latym Ha axypuparbe Ha gokymeHToT: 09.10.2023 roguHa.

2. Kou ce Kny4HUTe KapaKTepMCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WMHBECT [eTcko LWTenHO ocurypysare ocurypyBarbe Ha xmBoToT (OcurypyBatse) e MHBECTULIMCKO OCUTYpYBakse Ha XMBOTOT Kaj KOe OroBOpYBaY0T ro CHOCH PU3NKOT
O[] BNOXyBaK-ETO Kaie LWTo npemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBatse Ha XMBOTOT - 1N HAMEHET 33 OCUTYPUTENHO NOKPUTME BO CIyyaj Ha AOXMBYBake, (2)
lMpemuja 3a BnoxyBatbe, AieN Of NpemujaTa koj e HaMeHET 3a KynyBare yaen Bo (POHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of GpyTo-npemujaTta 3a OCUrypuTENHOTO
MOKPUTHE, TO COYMHYBA WMHBECTULMOHWOT AEN Ha MpemujaTa, a Ce KOpWUCTW 3a Bp3yBake Ha LieHaTa Ha YAEenoT Ha MHBECTULMOHMOT (hoHI, HaBedeH BO monmcata 3a
ocurypysatse 1 COOHOCOT Ha AENOT Ha NpemmjaTa HaMEHET 3a OCUTYPUTENHO MOKPUTUE BO CTyYaj Ha 1 JOKVBYBaHE W NpemujaTa 3a BIoxyBatrbe e u3bop Ha [loroBopyBayot
1 moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynateHaTta 6pyTo npemuja. Mpemujata 3a ocurypysare
ce nnaka eHOKpPaTHO MIK NoBeKekpaTHO. 1 3) TpoLLoLM 3a CNPOBELYBakE Ha OCUTypyBaH-ETO.
Co npemwjaTa 3a BMoXyBat-e Ce kynyBaaT yaenu Bo 0TBOPEHUOT MHBeCTULMCkM doHg KB Mybnukym — BanancupaH. bpojoT Ha yaenuTe WTo ce Kynysa BO MHBECTULMCKUOT
(hoHZ BO MMe Ha JOrOBOPYBAYOT 3aBUCYW Of LieHaTa Ha yAenuTe Ha faTyMOT Ha KynyBarbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBa BO COrMacHOCT CO
[NpaBunata Ha paboTerse 1 MpocnekToT Ha hoHAO0T. Bo npocnekToT Ha POHAOT Ce HaoraaT AeTanHu MHOPMAaLKM 3a MHBECTULMCKMOT GOOHA U KIYYHWUTE LIENN 3a BIIOXYBare
Ha oHgoT. BpegHocTa Ha pepepeHTHMOT Bpoj yaenu He e 3arapaHTupaHa npy UCTEKOT Ha OCUrypyBakeTO M npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha yoenuTe Ha
VHBECTULMCKMOT (POHL, Ce 3rofieMyBa U BPeAHOCTA Ha pedepeHTHUOT Bpoj Ha yaenuTe BNOXeH BO MMe Ha [JoroBopyBayoT, CO HamaryBawe Ha LieHaTa Ha yaenuTe Ha
WHBECTULMCKMOT (hOH, Ce HamanyBa 1 BpeLHOCTa Ha pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO MMe Ha [1oroBopyBayor.
Bo cnyyaj Ha foXvBYBake Ce MCnnaka BpeaHOCTa Ha MHBECTULMCKOTO MOPTCHONMO MO LieHaTa Ha yaennTe Ha WHBECTULMCKMOT (DOHA Ha NOCNELHWOT [EH Ha BaXHOCT Ha
OCUIYpYBameTO U OCUrypeHaTa CymMa 3a [OXMBYBake HaBeAeHa BO nonucata. BpegHocta Ha pedepeHTHUOT 6poj Ha yaenvTe Ha ofpedeH AaTyM € efHaKoB Ha
pedepeHTHMOT Bpoj Ha yaenn NOMHOXEH CO LieHaTa Ha yaenute Ha POHAOT Ha Toj faTyMm.
OcwuryputenoT peaoBHO roaunwHo Ao forosopysadyoT 1 OCUrypeHUKOT ke [JOCTaBYBa rOAMLLEH U3BELLTa] 3@ CKNyY4EeHUOT AOTOBOP 3a OCUIypyBake Ha XKUBOTOT BO BPCKa CO
yAenuTe BO MHBECTULMCKM (DOHAO0BM HajaoLHa Bo pok of 30 JeHa of 3aBpLUyBaH-ETO Ha AeNoBHaTa rofyHa.
TpaereTo Ha ocurypyBareTo Moxe aa buge o 10 1o 25 roguHw.
2.2 Llenu v HauMH Ha ocTBapyBak-€e Ha TMe Lienu
2.2.1 /iHBecTuuMCKaTa Lien Ha POHIOT € Aa OCTBApU MaKkCManeH MOXEH NPUHOC 3a UMaTenuTe Ha yaenu Bo POHOOT, MpUTOa NOYMTYBAjKW T NOCTOEYKMTE OrpaHuyyBatba
Ha BIIOXYBaraTa, kako 1 NoTpebuTe 3a NUKBWAHOCT U CUIYPHOCT Ha nnacmanuTe. CtpaTervjata Ha M3bop Ha MHCTPYMEHTM 0 KoM ke Ce rpagn nopTdonmoTo Ha PoHpoT
COAPXM CPELIHO HUBO Ha UMK, KOE € NOBMCOKO Off PU3MKOT KapaKTEPUCTUYEH 3@ NapUYHUTE (POHOOBM UK, Nak, 32 POHAOBUTE KOM MHBECTMPAAT MCKITY4MBO BO AOITBKHUYKM
XapTun Of BPELHOCT, @ BO UCTO BPEME € MOHU30K Of PUMKOT Ha OHMe (POHLOBM KOM HajroneM Aen of CPpeacTeata rv MHBecTupaar Bo akuyuu. OpnykaTta 3a BNOXyBawe ja
[0HecyBa WckyceH v npodecuoHaneH Tum Ha PoHaoT Kb Mybnnkym — banaHcupaH Bp3 0CHOBa Ha (byHAaMEHTaIHN 1 TEXHUYKW aHanm13un Kako W NPOLIEHKA Ha MAHUTE NpUXoau
1 MapUYHM TEKOBM Ha obpaHuTe opmu.
CpeactBata Ha (hoHLOT ke G1aaT MHBECTVPAHM BO CieaHUTe MHCTPYMeHTU: (1) BrioxyBarba Bo akuum Ha nsnasaum of Penybnuka CesepHa MakepoHuja, XpBatcka, Cpbuja,
LipHa l'opa, Anbanuja, BocHa 1 XepuerosuHa, YkpanHa, Pyckata ®enepaumja, bpasun, UHauja n Kuna. Bnoxyearba Bo akLuy Ha U3faBayn of 3eMjuTe 4neHkv Ha EBponckata
Yuuja v OELL; (2) BnoxyBatba BO [OMKHUYKM XapTum O BPEAHOCT Ha u3gasayn og Penybnuka CesepHa MakepoHuja, XpBatcka, Cpbuja, LipHa opa, AnbaHuja u BocHa n
XepLerosuHa; Bnoxysarba BO AOMKHUYKM XapTiv 0f BPEOHOCT Ha U3AaBayn o 3emjute uneHkv Ha EY u OELLL; KpaTkopouHu LOMKHUYKM XapTiW Of BPEAHOCT Ha M3daBauy
op Penybnuka CesepHa Makenonuja, XpBatcka, Cpbuja, LipHa Mopa, AnbaHuja, BocHa u Xepuerosua, EY n OELIL; BnoxyBatbata BO JOMKHUYKA XapTUN Of BPELHOCT
n3panenu og Penybnvka CeBepHa MakegoHuja, 3emju unerku Ha EY u OELL[, moxe aa HagmuHat 35% og nmoToT Ha ®onpoT; (3) Bnoxysara BO 4eno3nTy Kaj OBNAcTEHM
6aHku op Penybnnka CesepHa MakegoHuja co pok Ha ocneBare nokpaTok of 1 roguHa; MHCTpyMeHTW Ha na3apoT Ha Mapy KoW Ce TpryBaaT Ha OpraHu3vpaHu nasapu,
w3paneHn op manasaun op Penybnuka CesepHa MakemoHuja, kako w apxasute uneHku Ha EY u OELID; (4) Bnoxysata BO WHBECTULMCKM (DOHAOBM KOU MPETEXHO
WHBECTMPAAT BO aKLMu UI JOIMKHUYKW XapTum Of BPeAHOCT Ha u3aaBauy o 3emjute of JyronctouHa Eepona, Ykpauna, EY, OELL, bpasun, Kuxa, WHauja, CAl n Pyckata
®epepalipja, nog YCNoB [a He HannaTyBaaT TPOLUOLM 3a ynpaByBate NOBMCOKM oA 2,5% 0 HETO-BPEAHOCTa HA MMOTOT Ha (hOHAOT;
2.3 TapreT rpyna
2.3.1 Kb Mybnvkym — banaHcupaH e HaMeHeT 3a MHBECTUTOPHM KOW CakaaT fa M BNoXaT CBOUTE CPEACTBA 3a Nepuod Haf 2 TOAMHN, KoM ce CO CTaburHu Npuxogu, umaar
no3HaBatba of paboTtaTa Ha MHBECTULMCKUTE (hOHAOBM, (DUHAHCUCKUTE Nasapy U MHBECTUPAHETO U CE CPEMHM A Npe3eMaT CpeaHo A0 MOBMUCOKO HUBO Ha PU3MK.
2.4 Kopu1cTty 1 TPOLIOLIM 0A OCUTYPUTENHUOT NPOU3BOS
KOKO MHBECT [leTcko LUTeHO OCUrypyBarse Ha XUBOTOT € MHBECTULMCKO OCUTYpYBakse Ha XWUBOTOT KOe My M OBO3MO3XYBa CeAHUTE KOPUCTU Ha OCUTYPEHUKOT (1) MOXHOCT
3a 3alUTeia Ha CPeACTBA Ha KO AMHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a 0CTBapyBatse NPUHOC CO CPELHO A0 MOBMCOKO HIBO HA puauK; (3) ynpaByBate Ha cpeacTeaTta
of npochecroHanuy (4) amBepauduLMpaHo MHBECTULMCKO NOPTEIONMO NO BanyTy, 3eMjy U UHCTPYMEHTH, a ce NOCTUrHe nogobap 6anaHc nomery pusniyHOCTa M NoBpaToT
Ha MHBECTMpaEeTO (5) aBTOMATCKO peuHBecTMpatbe Ha JobuBkaTa (6) ucnnata Ha ocurypaHa cyma npu JOXMBYBaH-€ 1 BPEAHOCTA Ha MHBECTULMCKOTO nopTdonuo (7)
MOXHOCT 3a BKMy4yBat€ AOMOMHUTENHW OCUrypyBakba (onepauuy, Hesroga W Apyr JOMOSHUTENHW OcurypyBarsa) (8) MOXHOCT 3a OGHOBYBate Ha AOTOBOPOT 3a
OCUrypYyBaH-ETO MO UCTEKOT Ha MHULMANHO JOrOBOPEHMOT NEPUOZ Ha ocurypyearbe (9) HamarneHu TPOLIOLM 3a ynpaByBake CO CPeACTBaTa, OAHOCHO UHBECTUPAETO BO
hoHIOT e Oe3 u/vnu HamaneHa BnesHa NpoBHM3nja (AOKOMKY Ce MHBECTMPA UHAVMBMAYANHO BO POHAOT, POHAOT MOXe a NPecMeTa M Aa HannaTu NOBUCOKW HAAOMECTOLM).
[Mpumep 3a npuaobuBkA 3a ocurypyBatbe co Tpaeke of 10 rognHmu (MepUoanYHO roAMLLHO Nnakakbe Ha MPemuja): ako OCUIyPEHUKOT UMa 12 roamHW, Ce CKITyum nomnmca co
Tpaetbe oA 10 roguHu, kage wro npemujata my e 1.000 eBpa roguwHo co pacnpeaenta 50% BnoxyBarbe BO MHBECTULMCKM (DOHA M Ce nnaka pesoBHO, BPEAHOCTA Ha
BIOXXEHUTE CPEACTBA BO MHBECTULMCKN (DOHA Ha KPajoT 0f POKOT HA BaXEHETO Ha nonmucata ou buna:
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OyekyBaH rofuLeH NpUHOC Of,
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OuekyBaH roguLIeH NPUHOC Of
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OuekyBaH rofWLIEH NPUHOC Of
0%

OuekyBaH rofyLLEH NPUHOC Of
-2%

5584,36 espa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

VI3HOCOT Ha ocurypeHaTta cyma 3a [JOXV1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BIIOXEHM BO MHBECTULMCKMA (DOHZ Ha MCTEK Ha [OroBOPOT + rapaHTipaHa ocuUrypeHa cyma 3a
J0XVBYatbe BO U3HOC o 4.783,32 eBpa
[Mpumep 3a npuoobuBky 3a ocurypysatse co Tpaewe of 10 roauHu (eQHOKpaTHO Nnakake Ha Npemuja): ako OCUTYPEHUKOT UMa 12 roAMHM, Ce CKITyyu Nonuca co Tpaeke o
10 roguHw, kape wro npemujata My e 2.500 espa roguwiHo co pacnpeaenta 50% BrnoxyBarke BO MHBECTULMCKM (DOHA W € NMaTeHa LienocHo, BPeAHOCTa Ha BRIOXEHNTe
CpeacTBa Ha KpajoT Off POKOT Ha BaXEHETO Ha nonucata 6u buna:
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OHGKyBaH roguLeH NpuMHOC oA
0%

OquyBaH rogulieH NpuMHOC oA
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

113HOCOT Ha ocurypeHata cyma 3a [JOXMBYBatb€e = BPEAHOCTA Ha CPEACTBATA BIIOXEHW BO MHBECTULIMCKM POHA Ha UCTEK HA JOrOBOPOT + rapaHTUpaHa ocurypeHa cyma 3a
JO0XuBYatbe BO u3Hoc of 1.331,56 espa

VimajTe npeasua aexa ce paboTu 3a npecMeTKM o MHAOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBayku 3a OcuryputenoT. McTo Taka, ako cakaTe noAeTernHa npecMeTka
CO APy M3HOCK UNK PoKoBY, obpatate ce Ao OcUrypuUTENOT UM HErOB 10 HETOBMOT 3aCTaNHMK.

2.5 KpaeH pok Ha nokputue

[laTymoT Ha KpajHMOT POk Ha MOKPUTMETO € JaTyMOT Ha MnonmcaTa 03HauyeH kako ,VICTeK Ha ocUrypyBameTo", OCBEH AOKOSKY MOKPUTMETO (M OCUTYpYBaH-ETO) He NpecTaHe
MopaHo nopagyn CMPT Ha OCUrYPEHUKOT, NOpaau OTKYM Ha nonmcaTta unuM CTOpHWpawe Ha nomnmucata of CTpaHa Ha OCUrypuTENoT Nopagu Hennakawe Ha npemujata, unm
nopagy CTeYaj Ha ApYLUTBOTO LUTO yNpaByBa CO MHBECTULMCKNTE (DOHAOBM, a COrMACHO CO YCMOBUTE 3@ OCUTYpYBakbE.

3. Kow ce pusunumte 1 ovyekyBawarta of npou3BogoT?
OcurypyBarbeTo co Bp3yBate co PoHaoT Kb Mybnukym banaHcupaH e n3noxeHo v Ha puanum. MpodunoT Ha pUanyHOCTa Ha OBOj BUA HA OCUTypYBak-e 3aBI1CK Of MPOunoT
Ha puanyHocTa Ha ®oHZOT Npu LWTO pedepeHTHaTa BPEAHOCT Ha OpojoT Ha YAEeNnnUTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha PoHAoT. CUMHTETUYKMOT nokasaTen Ha
YCMELWHOCTa U PU3NYHOCTa M MEPW UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHgoT. VicTopuckiute noaaToLm He e CUrypeH nokasaten 3a UOHWOT npocun Ha
pu3nyHocTa Ha PoHAOT. INpuKkaxaHWTE KaTeEropun Ha pU3UYHOCTA M yCNeLHoCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO Te MOXE [a Ce MeHyBaar.
HajHuckaTa kaTeropuja He 3Haun BNOXyBae 6e3 pusmk.

KB Mybnukym banaxcupaH

1 [2 [3 [4 [5 B |7
«—TToHM30K pr3mK
OBWYHO NOHN30K MPUHOC

I'IpecmeTKaTa Ha KaTeropMjaTa Ha pW3NYHOCTa CE 3acHOBa Ha
MCTOPUCKOTO ABMXEHE Ha LieHaTta Ha yaennTe n HeTo - BpeAHOCTa Ha
UMOTOT Ha POHOT Of NOYETOKOT Ha NOCTOEHETO.

[ToBMUCOK pUsnk—
OBWYHO NOBMCOK NPUHOC

Co cocrojoa Ha 30.09.2023 roguHa, PoHpot Kb Mybnukym — BanaHcupaH ce Haora Bo kateropuja 4, LUTO ynaTyBa Ha YMEPEHO KOH BICOKO HUBO Ha PU3MK 1 € BO COrMacHOCT
CO AONropoyHaTa cTpaterja Ha poHaoT.

OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEKa yniaTata Ha npemujata 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaar BO feHapu no cpefeH kypc Ha HBPCM Ha geHot
Ha ynnartaTa 0gHOCHO ucnnatata. Ha genot og ynnatara Bo feHapy Koj Ce OQHECYBA Ha BIOXKYBaH-ETO HE CE BPLLUM KOHBEpP3Wja BO eBpa.

BpenHocTa Ha MHBECTULIMCKOTO NOPTGONMO e n3paseHa BO JeHapy, Of ynnataTa BO ieHapy Ce NPecMeTyBa AENOT HAMEHeET 3a BroxyBarse. OcurypeHata cyma A0roBopeHa
B0 EBPA ce vncnnaka Bo aeHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce ncnnaka
BO AeHapy 6e3 nHaekcMparse co IeBMU3N.

Bupete cBecHu 3a cnegHuTe pusnum: BanyTteH pusnk koj ce jByBa Npy NpoMeHa Ha LigHaTa Ha eaHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pusuK Koj 3aB1CH Of IBUKEHETO
Ha NasapHuTE LIeHN Ha XapTuuTe o BpeaHocT; KpeanTeH pUsmnk — BepojaTHOCT Aeka U3AaBaYoT Ha ofpeseHa XxapTuja of BpeLHOCT Hema Aa buae Bo cocTojba, Bo LienocT
WNK JenymHo, fa M Hammpy cBouUTe 00BPCKIM BO MOMEHTOT Kora Tue ke JocTacaaT; KamaTeH puank - npomMeHaTa Ha kamaTHUTE CTanku MoXe NMO3WUTUBHO UMW HEraTUBHO Aa
Ce 0Apasn Ha BpeaHOCTa Ha BNOXEHUTE CPeAcTBa; JIMKBUAEH PU3MK — BEPOjaTHOCT Aeka BO OApeeH MOMEHT Ke MMa TeLLKOTUM Npu U3HaorabeTo cpeacTaa 3a PoHAoT aa
1 Hamupy 06BPCKMTE MOBP3aHW CO MOBNEKYBaKETO YAenu of POHOOT Kako pe3ynTaT Ha HeMOXHOCTa Bp30 Aa ce npogaaaT (PUHaAHCUCKUTE CPEeLCTBa NO LieHa NpUbnmkHo
e[HaKBa Ha HUBHaTa peanHa BpeaHOCT; MonNUTUYKM PU3KK — BEPOjaTHOCT 0 EBEHTYanHN nonuTuykK kpiam Bo PCM unn Bo CTpaHCTBO, KOM MOXe Aa A0BeAaT A0 NpoMeHa
Ha MMOTOT Ha PoHZOT Wiunu JpylwTBoTO; PU3MK OA NPOMEHa Ha AaHOYHUTE NPONUCU — BEPOjaTHOCT Aeka 3akoHoAaBHaTa BnacT, B0 PCM unn Bo CTpaHCTBO, Ke r1 NpoMeHM
[aHOYHUTE NPOMKCH HA HAYWH Koj HeraTMBHO 61 Bninjaen Ha NpuHOCOT Ha ®oHaoT/unu [pywTeoTO; ONepaTUBeH PU3MK -rv CyMUpa CUTE HEM3BECHOCTY KOW Ce COCTaBeH fen
Of1 CEeKOjaHEeBHWUTE JeNOBHW akTUBHOCTM Ha PoHoT/Mnu JpywTeoTo u Pusuk op uHdnaumja - 3ronemysare Ha OMLITOTO HUBO Ha LIEHUTE BO ONPEAENEH Nepuos koe Moxe
Ja AoBefe 10 HamanyBate Ha pearnHata 4obueka LWTO ja ocTBapun ®oHOoT uiunu [pywTBoTO.

Co BnoxyBake BO OBOj BUJ OCUTypyBathe MoXaT Aa ce npeTtpnar 3aryou. OBoj npou3soz He BKIy4yBa 3alUTUTa Of WAHWUTE ABMXKEH:A Ha Na3apoT W BO TEKOT Ha NepUoLoT
Ha BNOXyBar-ETO HEraTUBHUTE Na3apHu TPEHAOBM MOXAT NPUBPEMEHO Jia ja HamManaT BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OIHOCHO BpeaHOCTa Ha pedhepeHTHUOT
6poj Ha ypenuTe moxe Aa 61ae NoHWCKa BO OAHOC Ha NOYETHaTa BPeAHOCT Ha pecpepeHTHMOT Bpoj Ha yaenuTe, Taka LITo MOXe Aa u3rybute gen unu Lenata UHBeCTULMja.
ViHBeCTULMjaTa He e 3aluTUTeHa AenyMHO UK LIENOCHO CO rapaHTeH (oHA 1 HeMa 3aLuTiTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja uennatu.

EdbekToT Ha pu3nKoT Kaj OCUrypUTENHMOT NMPOKN3BOS MOXE Aa Orae 3HauMTenHoO MOBKUCOK JOKOMKY He e YyBaH [0 AoCTacyBakee, OAHOCHO 0 NMpenopavaH1oT nepuog 3a
uyBak-e, TaMy Kaje LUTO € MOXHO.

MpoceyeH meceueH npuHoc 3a Kb Mybnvkym — banaHcupaH (MopaTok of MHGOPMATUBEH KapakTep - He NPeTcTaByBa NpoekuMja Ha MOXHMOT NPUHOC Ha POHAOT BO
VOHWHA)

MMocneaxu 12 meceum lMocneaxun 24 meceum lMocnenHun 5 roauHn
lMpoceyeH MeceyeH NpuHoc 0.9876% -0.1404% 0.2826%

[HeTannm ngpopmaumm Bo Bpcka co ®oHpoT Kb Mybnnkym — banaHcupaH, ce HaBeaeHn BO MpocnekToT u [JOKYMEHTOT CO KIy4HW MHAOPMaLMM 3a MHBECTUTOPOT KoM Ce
00jaBeHN Ha MHTEPHET CTPaHMLaTa Ha 0TBOPEHNOT doHa www.kbpublikum.com.mk.

Kowm ce nocneguuute Bo cryyaj ApyWwTBOTO Aa He MOXeE Ja M3BPLLM ucnnarta?
Bo cnyyaj Ha nukeuaaumja unv crevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBake Ha MaTemMaTikaTa pe3epBa Bp3aHa 3a HaOMECTUTe BO CIy4aj Ha CMPT Kako M Bp3
cpepncTeaTa 3a nokpuBatbe Ha nocebHaTa pesepBa 3a HagOMECT OCUTyPEHU CO JOrOBOPOT 3a OCUTypYBakbe KON Ce AMPEKTHO BP3aHM 3a BPEAHOCTA Ha BIIOXKyBakaTa He MOXe
Ja Ce CrpoBeze M3BpLLYBakbe HUTY TUE CPEeACTBa BreryBaaT BO MMOTOT, OAHOCHO CTevajHaTta unv nnkeuaaumoHara maca Ha Ocuryputenor.
Bo cnyvaj pa pojme 4O npvnojyBarbe WM MUKBMZAUMj@ HA OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LITO Ce BNOXKyBa MpemujaTa 3a BroxXysarbe, Ha [loroBopyBaqoT bes
JONOJTHUTENHW TPOLIOUM My Ce faBa crefHvoT u3bop: (i) ga nmpemuHe BO apyr dona kaj uctoto AYW® wnm (i) ga npemuHe Bo gpyr doHa kaj gpyro AYWO, sa wro
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[oroBopysayot Tpeba ga ce npousHece Bo pok o4 15 geHa. Jokonky [loroBopyBayoT He ja npucaTtin MOXHOCTa 3a MpeMuH BO Apyr doHa, [pywTeoTo ke cmeTa geka
HacTaHan Cny4aj Ha AOXVBYBak-e 1 Ha [JoroBopyBayoT ke My ja ucnnati BpeaHoCTa Ha MHBECTULMCKOTO nopTdonumo Ge3 Hannata Ha kakeu 61No M3nesHu TPOLLOLW U ke My
ro BpaTh HEUCKOPUCTEHWOT AeN 04 npemujaTa 3a OCUrypyBatse.

5. Kow 1 kornkaBm ce TpowouuTe NoBp3aH1 co NPOU3BOAOT?
Tabenata nogory ro nokaxysa (i) ChekTOT LTO pasnuyHK1 BUAOBM TPOLLOLM 0 MMaaT CeKoja rofMHa Bp3 NoBpaToT Ha MHBECTULM[aTa, LWTO MOXe Aa ro JoBueTe Ha KpajoT
04 NPenopayaH1oT Neprog Ha 3aapxyBatbe U (ii) 3HaYere Ha pasnuyHy KaTeropum Ha Tpolouy.OBaa Tabena ro nokaxysa edheKkToT BP3 MPUHOCOT FOANLIHO
PacuneHyBatbe Ha TpoLLoLuTe

EnHokpaTHY BnesHu TpoLoum 0% EchekT Ha TpoLuoLyTe LITO v nnakaTe Npu CKIyYyBakbe A0roBOp 3a ocurypyBatbe. OBa e Hajronemata cyma
TPpOLLOLM LUTO Ke ja NnaTuTe, a MOXe W [ja NnaTuTe nomarky. Toa UCTO Taka v BKyyyBa TPOLLOLMTE 3a AUCTpubyLmja
Ha BaLLMOT Npou3Boa
W3nesHu TpoLLoLm 1%  op | EdbekT Ha TpoLouMTe WTO v NnakaTe Npu NPecTaHok Ha OCUTyPYBaH-ETO NMOCIE KPajHUOT POK Ha MOKPUTHE
BKYTMHMOT

MU3HOC Ha *TPOLIJOLWI BO cnyqaj Ha OTKyn. 1A31e3HMOT TPOLLOK He ce HannaTyBa AOKOJIKY € N3MWHaTa €[jHa roanHa o4
ucnnata* MOMEHTOT Ha BJ1OXYBaH-€.

MosTopyBayku | TpaHcakumcku Tpowoumn | 0% EcbekT Ha TpowwouuTe 3a kynyBarbe 1 npopax6ba Ha yaenuTe BO 0TBOPEHUTE MHBECTULMCKA (DOHAO0BM
TpoLoum Ha WHBECTULMCKOTO
noptconuo
OcraHatn moeTopyBadku | 2.5% op | EdbekT Ha TpowouuTe LWTO Ce HannaTyBaar cexkoja roanHa 3a ynpaByBatbe CO BaLWUTE MHBECTULMW W ApYTU
TpoLLoLM BpegHocTa | Tpowouu. OBa rv BKNyyyBa jaBaykuTe 3a ynpaByBakbe U ApyruTe aaMUHUCTPATUBHY TPOLLOLM.
Ha UMoToT
Ha *loauLLeH HaJoMECT 3a ynpaByBatbe CO CPeACTBaTa LUTO ro Hannaka YW® og ®oxpot
®oHpot*
MoBpemeHn u | Hagomectoum 3a | 0% EcbekT Ha TpowuowuuTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HAAMUHE pedhepeHTHaTa BPEOHOCT.
HenpeaBMAEHN | YCMELHOCT
TpoLUoLu YyecTBO BO f0o6VBKa 0% EdekT Ha TpoLoLmTe WITO Ce HannaTyBaaT AOKOMKY BMOXYBaHeTO ja HaaMWUHE pedhepeHTHaTa BpeaHOCT.

HanomeHa: < Tpowouute (BJ'Ie3Hl/1, M3NE3HN, NOBTOPYBAYKU U /J,p.) CeKorall ce Uckaxxysaat BO HajBVICOK n3Hoc. TpoLuoLumTe MOXe Aa ce NPOMeHaT OAHOCHO MHBECTUTOPOT
MOXe Aa nnaTy nomarn u3Hoc unu aa buae ocnobogeH of nnakare BO LIenocT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBakbe Ha OrOBOPOT U NOCNeAULM
3a LienocHo 0CTBapyBatbe Ha MHBECTULMCKATA LN, Ce MpenopayyBa Aa Ce 3aapxu NMPOM3BOAOT [0 UCTEKOT Ha [AOrOBOPEHWOT NEPUOA Ha ocurypyBate. Co ormes Ha Toa
LITO TOYHWUOT M3HOC Ha UCMmaTaTa BO Cryuyaj Ha OTKyN He € OAHampen no3HaT, MPOM3BOLOT He CE MPEenopayyBa 3a MHBECTULMM NOKPATKM Of JOTOBOPEHMOT POK Ha
ocurypyBarseTo. Bo criyyaj Ha OTkyn Ha OCUrypyBatbETO, OTKYNHATa BPEAHOCT Ha MonvcaTa OfroBapa Ha BpeIHOCTa Ha pedyepeHTHUOT Bpoj yaeni Ha NpBUOT CrieaeH paboTeH
[I€H 07 KOra € MOAHECEHO GapatbeTo 3a OTKYMOT U OTKYNHATA BPEHOCT HaBeieHa Bo TabrnuaTa Ha OTKYNHU BPeAHOCTM. 3a MPOM3BOAOT CO eAHOKpaTHa ynnaTta Ha npemuja
OTKYMOT € [J03BOMNEH N0 MCTEK HA MpBaTa rofiHa Ha OCUIypyBakbeTo. 3a MPOM3BOLOT CO MOBEKEKPATHA ynnaTa Ha Npemuja NpBUTe 3 roAHN He e A03BONIEH OTKYM.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU M NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku ro OBOj 1 JOKYMEHT), OBHOCHO 3a laBakbe YCnyra Uy U3BpLLYBake Ha 0BBpCKUTE 0f CTpaHa Ha [lpyLITBOTo, MOXe Aa ce focTaBar
nucmeHo o [pylwTBoTo Ha cnefHaTa agpeca: yn.Koctypcku Xepowu 6p.38, 1000 Ckonje, PC MakegoHuja unv no enekTpoHcka noLuTta Ha contact@cro.mk wnm nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NoAHeCyBare Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a0BONHW Of OLTOBOPOT MO MPUroBOPOT Uni [pyluTBOTO HE Be M3BecTH BO pok of 30 AeHa, Toraw umate npaeo fa nogHecete npetcraBka Ao ACO Bo
nucmeHa chopma (HenocpeaHo Bo ACO unm no nowTa), BO eNEKTPOHCKa hopma Ha pretstavki@aso.mk.

- [pyru peneBaHTHW MH(hOPMALK.
[JlokymeHTHTE NOBP3aHy CO OBOj NPOM3BOZ, Ce Kako LUTO CrefyBaaT NoAoNy W ce JOCTamnHM Ha:

- TlocebHu ycnoBn 3a ocurypyBate Ha XMBOT MOBP3aHO CO MHBECTMLMCKMA (DOHOOBW CO MOBeKekpaTHa ynnata Ha Mpemuja kaje OCUrypeHUKOT o CHOCH
WHBECTULMOHNOT pr3mk (0543) co BaxHocT og 01.10.2022, gocTanku Ha MHTEPHET cTpaHnuaTta Ha Kpoauna Ocurypysarse Xusot Afl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHoBuTE, [IOKYMEHT CO KIy4HM MHEOPMALMM 32 MHBECTUTOPOT, NOCNEAHVOT PEBUAVPAH rOAMLLEH U3BELLTAj, NOMYTOAMLLHMOT U3BeLLTaj Ha PoHAOT
¥ UeHuTe Ha yaenuTe Ha POHAOT ce [OCTanHU Ha MHTEPHET CTpaHuuaTa Ha [ipywTBoTo 3a ynpaByBamwe CO WHBECTULMCKM (hoHAoBKM www.kbpublikum.com.mk.
[HenosutHa 6anka Ha ®onpoT Kb Mybnukym — BanaHeupaH e — KomepumjanHa baHka Al Ckonje. ®oHpoT ce ogobpeH Bo Penybnuka CesepHa Makeoruja 1 ro
perynvpa KXB, Ckonje.

Co cBOjoT noTnMc noaony noTBpAyBaTte Aeka cTe ja aobune, cTe ja npounTane 1 cTe ja pas3bpane oBaa NnpeaAoroBOpHa M AOrOBOPHA JOKYMEHTaLmja WTo BM ja
focTtaByBa [IpylWwTBOTO NpeA Aa ro CKIyuuTe AOrOBOPOT 33 OCUTypyBake BO COTNACHOCT CO oapenouTe of 3aKOHOT 3a CynepBu3Muja Ha OCUTypyBaHeTo.

Co cBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe fieka cTe MHhopMMpaHU BO Bpcka co AeTanute 3a ocurypysaweto KOKO MHBECT- [leTcko wreaHO ocuUrypyBatse,
KaKo M 3a coapxuHarta Ha CtatyToT 1 [pocneKToT Ha 0TBOPeHUOT MHBecTULMckn chona Kb Myonukym-banancupan ynpasyBax og Kb My6nukym UuBect AL Ckonje
M [eKa BO LieNoCT v pa3bupate KapakTepUCTUKUTE Ha OCUTYPUTENTHWOT Npon3BoA, NPUMAOOUBKMTE N PUMKOT OF UHBECTUPAHETO BO YAENUTE HA OTBOPEHUOT
nHBecTuumnckn doHa Kb NMybnukym-banaHcupad ynpasyBaH og Kb My6nukym UHBecT ALl Ckonje.

[okymeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: .. r.

nme n npeamme/nommc
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